
  
 

CSFB.2023-24/99                                                                May 19, 2023 
 
BSE Limited 
Listing Compliance 
P.J Towers, 
Dalal Street,  
Mumbai 400001 
 
Scrip Code: 951995 & 953739 
 
Subject: Outcome of the Board Meeting held on May 19, 2023 
 
Respected Sir/Madam, 
 
 
It is hereby informed that the Board of Directors of the Capital Small Finance Bank Limited (“Bank” 
or “the Bank”) in its meeting held today i.e. May 19, 2023, inter alia considered and approved the 
Audited Financial Results of the Bank for the Quarter and Financial Year ended March 31, 2023. 
 
The Board meeting commenced at 10:30 a.m. and concluded at 03.30 p.m. 
 
A copy of the Audited Financial Results of the Bank for the Quarter and Financial Year ended 
March 31, 2023 alongwith the Audit Report thereon issued by M/s T R Chadha & Co LLP, Statutory 
Auditors of the Bank and the line items prescribed under Regulation 52(4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (‘Listing Regulations’) is enclosed 
herewith as Annexure – 1 and the same is also available on the Bank’s website at 
www.capitalbank.co.in. 
 
Further pursuant to the Regulation 52 (3) of the Listing Regulations, declaration regarding Audit 
Report with unmodified opinion is enclosed as Annexure - 2. 
 
Pursuant to the Regulation 52(7) of the Listing Regulation, we confirm that the issue proceeds of 
the listed non-convertible debt securities have been fully utilized and that there are no deviations 
in the use of the said proceeds from the object stated in the Information 
Memorandum(s)/Disclosure Documents.  
 
Pursuant to SEBI Circular No. SEBl/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022, 
please find enclosed herewith requisite information on Security Cover including compliance with 
all the covenants as Annexure – 3 in respect of the listed unsecured non-convertible debentures 
(NCDs) issued by the Bank.   



  
 

 
We request you to take note of the results in terms of the Regulations 51, 52 and other applicable 
provisions of the Listing Regulations. 
 
Thanking You, 
 
Yours faithfully, 
 
For Capital Small Finance Bank Limited 
 
 
 
 
 
Amit Sharma 
Company Secretary & Compliance Officer 
Membership No.: F10888 
 
Encl: as above 
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Independent Auditor’s Report on Quarterly and Year Ended Financial Results of Capital Small 
Finance Bank Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 
To  
The Board of Directors  
Capital Small Finance Bank Limited 
 
Opinion 
We have audited the accompanying Statement of Financial Results of Capital Small Finance Bank Limited 
(“the bank”) for the quarter and year ended March 31, 2023 (“the statement”), being submitted by the 
bank pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Listing Regulations”), except for the disclosures 
relating to Pillar 3 disclosure as at 31st March 2023, including leverage ratio and liquidity coverage ratio 
under Basel III  Capital Regulations as have been disclosed on the Bank’s website and in respect of  which 
a link has been provided in the financial results and have not been audited by us.   
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement:  

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 
this regard except for the disclosures relating to Pillar 3 disclosure as at 31st March 2023, including 
leverage ratio and liquidity coverage ratio under Basel III Capital Regulations as have been 
disclosed on the Bank's website and in respect of which a link has been provided in the financial 
results and have not been audited by us; and  
 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Accounting Standard prescribed under section 133 of the companies act 2013 
(“the act”) read with companies (Accounts) rules, 2014 as amended to the extent applicable, the 
relevant provision of the Banking Regulation Act, 1949, the circulars, guidelines and direction 
issued by Reserve Bank of India (RBI) from time to time (the “RBI guidelines”) and other 
accounting principles generally accepted in India, of the net profit and other financial information 
for the quarter and year ended March 31, 2023. 

 
Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 
143(10) of the Companies Act 2013 as amended (“the Act”). Our responsibilities under those Standards 
are further described in “Auditor’s Responsibilities for the audit of the statement section of our report. 
We are independent of the bank in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of 
the statement, and we have fulfilled our other ethical requirement that are relevant to our audit of 
statement and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics.  

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion on the statement. 

 
Board of Director’s Responsibility for the Financial Results 
This Statement which includes the Financial Results is the responsibility of the Bank’s Board of Directors 
and has been approved by them for the issuance. This Statement, has been prepared on the basis of annual 
audited financial statement. The Bank’s Board of Directors are responsible for preparation and 
presentation of the statement that give a true and fair view of the net profit and other financial information 

mailto:delhi@trchadha.com


T R Chadha & Co LLP                                 
      Chartered Accountants 
                                     

 

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP  

(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28th December, 2015 
 

Noida Office: Plot No. B-13, Ground & First Floor, Sector-1, Noida 201301, Gautam Budh Nagar (U.P.) 

Phone: +91 120 4499900 E mail: noida@trchadha.com 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi – 110001 

Phone: 43259900, Fax: 43259930, E-mail: delhi@trchadha.com 

in accordance with the recognition and measurement principles laid down in the Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder, in so far as they apply 
to the bank, the relevant provisions of Banking Regulations Act, 1949, the circulars, guidelines and 
directions issued by the RBI from time to time and other accounting principles generally accepted in India 
and in compliance with the Regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Banking Regulation 
Act, 1949 for safeguarding the assets of the bank and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the Board of Directors are responsible for assessing the Bank’s ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the bank or to cease 
operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the financial reporting process of the Bank. 
 
Auditor’s Responsibility for the Audit of Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the bank has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors 

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the standalone annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the bank to cease 
to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Result of the 
Company to express an opinion on Standalone Financial Results. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 

Other Matters 
 
The statement includes the results for the quarter ended 31st March 2023 being the balancing figure 
between audited figures in respect of full financial year ended 31st March 2023 and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited review by 
us, as required under the Listing Regulations. Our opinion is not modified in this matter. 
 
 
For T R Chadha & Co LLP 

Chartered Accountants 

Firm Regn. No. 006711N / N500028  

 

 

 

Hitesh Garg 

(Partner) 

Membership No 502955 

UDIN- 23502955BGQPWS1496 

Date: 19th May 2023 

Place: Noida 

HITESH 
GARG

Digitally signed by HITESH GARG 
DN: c=IN, o=Personal, 
postalCode=110017, st=Delhi, 
serialNumber=A6B6139E810DF3
E31915A334E4104F4BA3E2B9CC
66882C6EDBF234031E90D3D4, 
cn=HITESH GARG 
Date: 2023.05.19 13:56:19 +05'30'
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Capital Small Finance Bank 
Ir. 

DECLARATION UNDER REGULATION 52(3) OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

In accordance to the Regulation 52(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Annual Audit Report issued by the 
Statutory Auditors (M/s T R Chadha & Co LLP) of the Bank for the financial year ended March 31, 
2023 is with unmodified opinion. 

For Capital Small Finance Bank Limited 

Great 
Place 
To 
Work 

r 

Munish Jain 

Chief Financial Officer 

Capital Small Finance Bank Limited 
Regd. & Head Off.: 'MIDAS Corporate Park', 3rd Floor, 37, G.T. Road, Jalandhar-144 001, INDIA 

Tel.: 0181-5051111, 5052222 I Fax : 0181-5053333 I e-mail : mail@capitalbank.co.in I www.capitalbank.co.in 

www.facebook.com/capitalbankindia I CIN : U65110P61999PLCO22634 
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To,   

The Board of Directors,  

Capital Small Finance Bank Limited  

  

Independent Auditor’s Report on maintenance of Security Cover including compliance with 

all the covenants in respect of listed non-convertible debt securities issued by Capital Small 

Finance Bank Limited and outstanding as on 31st March, 2023 

 

1. This report is issued in accordance with the terms of our Engagement letter dated 20th August 

2022 with Capital Small Finance Bank Limited.  

  

2. The accompanying statement showing maintenance of Security Cover including compliance 

with all the covenants for listed Non-Convertible Debentures (“NCD’s”) issued by Capital 

Small Finance Bank Limited (the “Bank”) which were outstanding as at March 31, 2023 (the 

“Statement”), is prepared by the Bank, for the purpose of submission to IDBI Trusteeship 

Services Limited (the “Debenture Trustee”), pursuant to the requirements of Regulation 

56(1)(d) of the Securities And Exchange Board of India (Listing Obligations And Disclosure 

Requirements) Regulations, 2015, as amended from time to time read with circular issued by 

SEBI vide ref. no. SEBI/HO//DDHS/P/CIR/2023/50 dated March 31, 2023 (hereinafter 

together referred as the “SEBI Regulation”).   

  

Management’s Responsibilities for the Statement  

  

3. The preparation of the Statement is the responsibility of the Management of the Bank including 

the preparation and maintenance of all accounting and other relevant supporting records and 

documents. This responsibility includes design, implementation and maintenance of internal 

control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis of preparation and making estimates that are reasonable in the circumstances. 

Further, the Bank is responsible for the maintenance of the Security Cover and compliance 

with all the covenants of debt securities.  

  

4. The Management is also responsible for ensuring that the Bank complies with the requirements 

of the SEBI Regulation, the Reserve Bank of India Act, 1934, the Banking Regulation Act, 

1949, debenture trust deeds and other relevant circulars and guidelines issued by the Reserve 

Bank of India (“the RBI”) and Securities and Exchange Board of India (“the SEBI”) and 

provide all relevant information to the RBI and SEBI.  

 

Auditor’s Responsibility  

  

5. Pursuant to requirement of the Regulations, it is our responsibility to express a limited 

assurance in the form of a conclusion based on our examination of relevant records maintained 

by the Company as to whether anything has come to our attention that causes us to believe 
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that the details included in the Statement, regarding maintenance security cover as stated in 

respective debenture trust deeds and compliance with covenants, as mentioned, as per the 

debenture trust deeds in respect of NCDs of the Company outstanding as at 31 March 2023, 

is not in agreement, in all material respects, with audited financial statements of the Company, 

underlying books of account and other relevant records and documents maintained by the 

Company for the year ended 31 March 2023. 

 

6. We have performed the following procedures for the purpose of this report;  

a. Traced and agreed on the amounts mentioned in the Statement with the audited financial 

statements for the year ended 31st March 2023;  

b. Verified the arithmetical accuracy of the computation of Security Cover mentioned in the 

Statement;  

c. Verified the security cover details as per the Term sheets and books and records of the 

Bank; and  

d. Verified the all covenants as per the Term sheets of NCDs issued by the Bank.  

      

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements.   

  

Conclusion  

  

8. Based on the procedures performed as per paragraph 6 above and to the best of our knowledge, 

according to the information, explanations and representation given to us, nothing has come to 

our attention that causes us to believe that:  

  

a. The information mentioned in the Statement is not correctly extracted from the audited 

books and records of the Bank as at 31st March 2023;  

  

b. The computation of maintenance of Security Cover is not in accordance with the SEBI 

Regulation and is arithmetically correct; and   

  

c. The Bank is not in compliance with all the covenants mentioned in the Offer document/ 

Information Memorandum/ Debenture Trust Deeds in respect of listed non-convertible 

debt securities.  
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Restriction on Use  

 

9. This report is addressed to the Board of Directors of the Bank, pursuant to our terms of 

engagement for onward submission of this report to the Debenture Trustee and should not be 

used by any other person or for any other purpose.  

 

10. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this report is shown or into whose hands it may come without 

our prior consent in writing. 

  

For T R Chadha & Co LLP 

Chartered Accountants 

Firm Registration No: 006711N/N500028 

 

 

 

Hitesh Garg 

Partner  

Membership No. 502955 

Place: Noida 

Date: 19th May 2023  

UDIN: 23502955BGQPWT8630 

  

 

 

 

 

 

 

 

 

 

 

   

HITESH 
GARG

Digitally signed by HITESH GARG 
DN: c=IN, o=Personal, 
postalCode=110017, st=Delhi, 
serialNumber=A6B6139E810DF3E31
915A334E4104F4BA3E2B9CC66882C
6EDBF234031E90D3D4, cn=HITESH 
GARG 
Date: 2023.05.19 14:13:03 +05'30'
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i This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued. 

ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C. 
iii This column shall include debt for which this certificate is issued having any pan i passu charge - Mention Yes, else No. 
iv This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is 

issued and c). other debt sharing pan- passu charge along with debt for which certificate is issued. 
v This column shall include book value of all other assets having pan i passu charge and outstanding book value of corresponding debt. 
vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated 

debt and shall include only those assets which are paid-for. 
vii In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once 

(included under exclusive charge column as also under pan i passu). On the assets side, there shall not be elimination as there is no 
overlap. 

Viii Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. 
Other assets having charge to be stated at book value/Carrying Value. 
ix The market value shall be calculated as per the total value of assets mentioned in Column 0. 
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Capital Small Finance Bank:: 

ISIN Private Placement/ 

Public Issue 

Secured/Unsecu 

red 

Sanctioned 

Amount (In 

crores) 

Outstanding Amount as on March 31, 2023 

(In crores) 

Cover 

Required 

Assets 

Required 

INE646H08012 Private Placement Unsecured 14.00 14.00 Nil Nil 

INE646H08020 Private Placement Unsecured 25.00 25.00 Nil Nil 

FOR CAPITAL SMALL FINANCE BANK LIMITED 

' 
(>1-0 -*--0<•`/ AMIT SHARMA _ -.-

COMPANY SECRETARY & COMPLIANCE OFFICER 

MEMBERSHIP NO. F10888 
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